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ATACK ON  METROPOLITAN

DENOUNCED  BY OFFICIALS AS
FALSE AND CRIMINAL.

rublfeation  of 820,000,000 Defalca-
tton' story Falls Flat en the Market

W. N. Amory and a Tammany Ex.

« omnilssioner of Acceounts Concerned.

\ long-heralded *discovery® concerning
the finances of the Metropolitan Street
Railway Company was published yester-
dav morning on the authority of John C,
Hertle, an ex-grocer, who was once & Tam-
many Commissioner of Accounts, and of
\Max Teichmann, described as an expert
accountant of Baltimore. The stock went
up 1%, points,

The published narrative announced that
somebody had engaged Hertle and Teich-
mann to examine the reports made by the
Metropolitan Street Railway to the State
Hailroad Commissioners and such other
books and documents as they could get at,
and report on the condition of the com-
pany. The report of the accountants,
which, it was stated, had been filed with the
District Attorney, was described to be in
brief that the compeny had paid dividends
which were not earned, reported on June
30, 1901, & surplus of $6.408,485.62, when it
really had a defioit of $18,974,838.10; omitted
trom the report liabilities aggregating
$20,000,000, and on the date of the report
mentioned was in arrears of taxes ex-
ceading $2,500,000, which amount was not
included among its liabilities.

As soon as the article was read, everybody
in the financial district wanted to know
who was back of the publication and what
was the motive, Mr, Hertle said:

*1 can't say anything about the report as
printed this morning. I haven't time to
examine it. Until I can examine it, I can't
say whether it is my rt or not. I was
greatly surprised to see it in print.”

“Who hired you to make the report?®
Mr. Hertle was asked.

1 can't discuss that. I can't say a word.
1 can answer no questions whatever. I
have a lot of work to do and I haven't time
to examine that published report.”

*If you'll tell who employed you to do
the work, maybe we can get a complete copy
of the report from him."

*I can't say a word about it,” said Mr.
Hertle, “and that's all.”

President H. H. Vreeland made this
statement:

The ohar published this morning are
absolutely mu from u:ec:m.unu oto :
ey were prepared withou ther in-
'ormation tgn such as s contalned in the
reports of our company, and it numerous
oo:aumu ocom es, to the State Rall-
1O Commissioners, together with ome or
two statements to the Btock Exchange upon
a to list securities The figures
shown in these reports and statements were
unscrupulously distorted and verted for
dishonest purposes, and in the interest of an
organized bear raid upon the securities of
our oomgny and of an }tumm by certain
persons extort money from us as a con-
sideration for the withdrawal of attacks
The directors and oficers of the In.‘opou-
tan company have for several weeks known
all about the efforts which are being made
w ciroulate these maliclous npo{u Bnc -
y. and to use the District

ing our 0o .

%M_. office for stook-jobbing purpoges.
principal %I or o{ the no-gzlvd

charges is one Willi N. mory, who

was secretary of rd Avenue Rail-

way Company when it went into bank-

ruptey, and who for several years before

had been employed by that company in one
city or other nowing what [ did

of Amory his conne! n with the notor-
fous maladministration of the Third Avenue
company, | naturally ntu%od ﬁo continue
him in our service after the Metropolitan
company became the lessee of the Third
Avenue svstem

From thb’t day to this Amory has devoted
m%n of his time to li;nu.uu malicious
and unscrupulous attacks Ilpﬁi the Metr,

litan company, and has allied him:
om time to time with various persont who
or omm or another were willlng to
u; .

clous scheames.
n his recent attack Amory has been
supplied with a large amount of mon‘»‘g."h(rom

sources which are known to , fth the
of two so-called experts, prepared
voluminous charges, which, aa 1 have siid

ve, Were wisre ntations from be-

-u‘ to end, and miﬁ them with the Dis-
triot Attorney. Those v
that ware on file in the District Attorney’s
offios, have been skilfully used by Amory's
oon' tes an the s for the rumors
which were deliberately put in circulation in
W mt about ten days ago, and which
wepe the basis of a raid. not only upon
N {tan stock, but upon the entire stock

et

bout twa“mh ago Distriet Attornevy
Jerowme noti |I‘|- wunnl of our copipany
of the oharges which have been filed, and
said that he would, of course, take no action
upon them until the compuny had been given
the fullest owoﬂumu of oxplnlnln’ them
1 thereupon asked Mr HNtephen Litile to
l\’n‘alllull‘o“:hgrlf wial.n‘:ho u‘:-ounu of N‘w
Metr reet way Company, In
or that the very best r-oull?-n n-t&«mv
might be furnish to the Iistrict Atlorney
of falsity of the charges After a most
careful examination of the charges set forth
in the statement furnished by the District

ANt Y. r little pronounced every vne
of t to reposterous and false
A full complete refutation of the Amory

«harees. m-d ow Mr Little, is being
furnished fo the District Attorney  Realizing
that the pendency the charges in the Dis-
tret Attorney’'s offiow Ay oease Lo werve
thelr purpose. and fearing the dismissal of
tho charges by the District Attorney, Amory
and his cunfederates made haste to secure
the publiostion which appearad tils morning

I shall not comment at this thiue upon thess
charges i detall Tt s sufMaent lo s 1o
e publie, and ¢ necially 1o our steckholders
that not ane of thew io trge, and that the
coditbon o Uis oompaiy |5 precsely as we
tave represspled it to be J miny sdd that we
s all stare 1o offor! to b
imn who are resnansible for the ruakliolm s
and ortminn] attucks which have been mpde
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voluntary, and for the reasonm t
stated in ‘the muniocation nhob.::l:;:
was

tio
p- ‘6{7:"9““ At the time,

1000,

en_the Metropolitan became the leasee
g:h'ha ird An:mo %"ﬁ- I'ﬁllo.n} th

,er oers of ¢t 1 Avenue, offer
‘n|\ resignation in writing.  One su igna-
"ono(nﬂu-ru was acceptad; two such rexigoa-
0o T v am' e table., 21 of whi e
, Al
thep St e ot e
months e

tha company had n properly n‘nrud ovg

to the Metr tan company, my resignrtion
was v
il at my own request, Mr. Vree-

cently he has been the witling inatry.

ment of speculaters in ff .lltmt in
company and to exort un::::‘mmo“n:n
as & condition to withdrawing their attacks.

1 have never been requested, either di-
T;c:l‘y or muml . by any ns e
“ocko%k' ation or connected wit

he

okerage business or by any other
persons '\A‘.ﬁ.‘tr. nlEa an harges
Against the Metropolitan E ﬁnll?r
that

Company, and, there

I was “a willing lmm" .h: &"3{'33 arge
.gml of mony as a condition to withdraw!
their attacks” is whelly unfounded nldnﬂ
e R~ o Ay N
‘;(it‘:" B thel Teu © even ocreate a sus-

d,

n conclusjon, rchnllonn Mr. Vreeland,
or any one else, to prove any fucts raflecting
:‘xlmv‘l' !n' :hnrlc;ot. or anything that :_f;‘uld
u‘tor} aeed r%lm.. words “notorious char-

SUGAR TRUST VICTORY.

Its Only Impertant California Oppenent
Has Deen Abserbed.

SAN Frawcisco, March 11.—The Sugar
Trust has buaten the only important op-
ponent it had in northem California, the
California and Hawaiian Bugar Company,
of Crockett,Cal. This company's big plant
was shut to<day. It has been employing
500 men. The company is capitalized at
$3,000,000.

It is understood that Claus Spreckels,
acting for the Sugar Trust, has bought
the refinery and taken all of its raw sugar
which has been contracted for. Sugar
within a few days has been advanced 7§
centas per 100 pounds, and another ad-
vance of 25 ceats is expected.

The absorption of the Crookett refinery
is only preliminary to the acquisition of
all the beet sugar refineries of California.
Spreckels is determined to control the
entire territory west of Utah, and the only
way he can do this is to force the beet sugar
men to yield to his terms.

ATLANTIC COAST LINE.

Securities Listed Yesterday en the Stock
Rxehange.

The securities of the Atlantic Coast Line
Railroad Company were listed yesterday
on the New York Stock Exchange. They
will be traded in there to-day for the fin..
time. The securities listed oconsist of
$31,034,000 first oonsolidated mortgage 4
per cent. bonds, and $%5,080,000 common
stock.

This is the company that came into ex-
traordinary prominence last year through
{ts purchase of a contro interest in tﬁe
Louhﬂé]e and Nnhz\‘l}o Iroad from the
Gates-Hawley pool *after the stock had
been cornered. J. P. Morgan & Co. acted
as agents between the pool and the At-
lantic Coast Line company. In its appli-
cation for the listing of its securities the
company makes the following brief refer-
ence to the Louisville and NJmuo deal:

Pursuant to an indenture dated Nov 1,

1902, this com {ssuad ,000,000 of ite
Loulsville and N’uhvlll Interal ¢ per
"T' fifty-year gold b& s, due Oct. 1, ’i 2,
1 secu by the t with the New
ork Becurify Trust Company, trustes
bef th mdomun. of 508,000 shares o
LY b a n\ucm,v of the ﬂ“""i' atock
of the vuohzu Nash il
pany, joh been and
mpan 4 ann
interest charge under this o luad trust
mortgage is umzno the dividend fr
our Louisville and Nashville stock at the
present rate of 5 cent. per annum amounta
te $1,580,000 purchase of this stock
woa completed Feb 14, 1003

These bonds not inoluded among
those listed yesterday.

SECRETARY SHAW DOWNTOWN.

Meets the New .wi;m—m Ine
tevested In the Interest Rate.

Leslie M. Shaw, Secretary of the Treas-

efr

ury, came to town from Washington yes- |

terday morning and paid early visita to
the Sub-Treasury and the Custom House.
Later he called on J. Gage at the
offioes of the United States Trust Company.
“1 am not interested in the New York
interest rate,® the Becretary laughingl
sald. “I had business to transac vfl{l
Collector and wanted (0 see
how things were running at the Bub-Treas-
ury. Also, I have one or two personal
matters to look after | see nothing alarm-
InLIn the situation.*®
wvetary Bhaw met ex-Collector George

Bidwell and the new Assistant
Treasurer, William y. may re-
main in town to sttend the dinner

John A ves to-night in_honor
of Charles 5 , the Min to Greece

| Mo in planning to start Bouth shortly on &

pleasure trip
-—

Menda)y » Big Bividend De).

Wall Ntreet may withess some disturtanoes
of loans as & result of preparations for the
puyment on Monday nest of the §20 000 000
dividend ¢ the shareholders of the Mand-

ard OF Company and the 1 Q‘u\nm |
1o the stockhl of 1 L

Gus Company  The actual pay wil

Iw made Ly the Netlonal City , bt

the Mandard U Com y e

business | hrough se Mastat

o, aid Lheme  prosumabily .av Lave o

call lonte 1o obtaln the money tha! Ly will

bave 10 Likrn over to the City Bank 1o meet
e day idoid omll
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| KEENE OPENS FIRE ON U. P.

' ASKS SOUTHERN PACIFIC STOCK-
HOLDERS FOR PROXIES.

Objects to the Whole Pelicy of the Unlon
Pacific Management—The Polloy Wil
Not Be (banged! Without a Fight
~A Story of Dissent In the Pool.

Lines in the contest over the Southern
Pacific property between the present Union
Pacific management and the great markei
pool in Southern Pacific stock formed
by James R. Keene were drawn tightly
yesterday by the issue of a circular by Tal-
bot J. Taylor & Co., Mr. Keene's brokers,
addressed to the Southern Pacific stock-
holders. This circular solicits, in the
names of Talbot J. Taylor and James B.
Taylor, proxies for use at the coming annual
meeting of the Southern Pacific company
on April 8. It says:

To the Stecknolders Soutnern Pacific Company!

The directors of the Union Pacific Ball-
road have for over two Years controlled
and directed, through a large holding of
stock of the BSouthern Pacific Company,
t ﬁollqy and mu?mnent of the Southern

ach “?mm{ and they expeat, at the coin-
ng election, which will take place on April
8, 1908, to continue their management

From examinations of the statements
of the SBouthern Pacific Company, and in-
f:rJhluon given by one ?‘( ite directors, we
find that over $60,000,000 has been expended
for reconstruction, betterments and im-
nr:v.olnontl onul“ in p:?mrt 3 L;;n m‘c; op;ra'-

X [} continue as they have
bean tru.r‘nl the last two years from 10 to
16 per cent higher than any road competing
for transcontinental business, which indicates
either gross pismanagement '?r wilful in-
tention to declive the stockholders as to the
true net earnings of the company, sng by
this means depress the market valne of the
stock, that they may acquire it at their own

08
Union Pacific Railroad connects with
the Central Pacifio Rallro (brsgch of the
Southern Pacifig) at Ogden, and depends
entirely on the Central Pacifle to reach San
neisco  Vast sums of money have been
and are being expended on the Central Pacific
gul of Bouthern Pacifio funds, while the dis-
urssments for betterments and lmprove-
ments on the main line of the road, which
furnishes over 75 per cent of its eamines,
are very light in comparison, and grossly
out of proportion to the amount of the entire

uwnd tures .
e beliave that the Union Pacific directors
in the uthern Pacific Company (who are
in a mu%rl&y; in pursuing this policy are
actuated by the ulterior purpose of takin
over the Central Pacific, upon terms whic
will seriously injure e Southern Pacific
ompany, and that the stockholders will
aiscover (when too late) that a most formid-
able rival has been built up with their own
money. at wogle such motive suggests
and dominates the attitude of the Union
Pacific interests is further evident from
the fact that the policy of paying for recon-
struction, betterments and improvements
solely out of earnings, instead of by issue
of secu bLn. lv" ndi_odly different from that
pu y the Union Pacific company,
ther railway coerporation in the coun-
try with which Union Pacific interests are
connected, or whose management and opera-
tion they control
represent a_very large Interest in the
Routhern Pacific Company for many people,
and for a long tune past have given cAre-
ful study and attention to the monthly and
yearly reports issucd br the company; and
are convinced after uav n%thow statéement
examined by expeits that the earnings woul
have Jjustified div.!ends on the stock for
the past year, and have still left money
enough for improvements and betterments
to bring (in & reasouable time) the aystem
up to the highest -Hnte of eMclency. The
gross earnings have n larger than those
of any rallroad in the country, except the
Pennsylvania, ang the gross carnings per
mile are 30 per cfnt. more than any of its
transcontinental rivals
When & comparison is made between the
aperating expenses of the Southeru Pucifio
O>mpany, which are 6505 Union Pacific,
$0.92; Atchison, 57 34, Northern Pacific, 5144,
and tireat Northern, 48 27, the conclusion is
irresistible that either the affairs of this com-

ny have been grossl mismanaged, or
{h‘l under the gulse o

or any

- e s this u;-;:dm ly
ratio ol o €X penses, re hus
been conoulodp:gu afuhummmt of other
large sums of money for betterments and

ovements,
e operating expenses should mrul:l‘

ot have been pver 60 per cent. and at t
ntr the com y is carning over 9 per cent.

itheut counting its income from various
investments.

We therefore ask you to sign the enclosed
proxr for your stock and retu it to us;
and If you own any stock, ;uﬂ standing In
‘ou‘{ pame on the books of the company,

indly c;rdder it to be transferred immedi-
ately, al unite with us and other stock-
holders to right a great wroag against mi-
nority interest. We are confident that |if
he stockliolders other than the Union Pacific

ailroad stand together, a change wiil be
ofl in the policy of this company
through & management honest, experience.
and efMcient, and one devoted solely to the
%nurnu of the Bouthern Pacific Company

ours truly, Tarnor J Tavrvor & Co
MARCH 10, 1608
A representative of the Uanion Pacifie

interests said that
gnpu'od for anything and would certainly

ght, if need be, to retain control of the
Southern Pacific. He added:

“The differences of opinion between the
Keene | and the present management
of the Southern Pacific arose from the faot
that the latter did not believe it 10 be good
poliey to pay dividends. On looking over
| the situation they found that the onf_v way
| they oould do it would be either to issue
| new stook as a dividend or borrow motey
| by an issue of bonds. 1t would be ruinous
‘ 10 issue more stook, and experience has
| taught that it would bLe highly unwise (o
. borrow money (o pay dividends There

is no bad feeling betwean the two parties
I —the Union Pacific interests and the Kesne
| pool -only an honest difference of opinion
‘ on this question  Ro k ax they are in
I

ountrol of the company the Union Paclhe

interests will oontinue 1o pursue Lhe polioy
whioh they have begun and they will have
1o be ousted before they will drop it A

request has been made 1o us to exignd the
time for the closing of the Southern Pacifio
books from Maroh 20 to the date now fixed,

| but this question has not been deoided *
| There was & roport in Wall Bt that
| this recpiost came from certaln  meinisre
of e Keene poul who were dimmant iwfied
aid who wishedd the books o e closed
| wfier Apardl 1, on which date the pool ea-
pirss by Junitation B owes el plained
that i the transter books of the annual
T were clossd ot March
panis I e g would have o o -
Tanity o trptder the stock out of the name
of Tallas 3 Tayhu & to o ekt wwn
natmee of sucds Beties as they might sevbect
s that B would thus e wimbided 10
sole the ontire hoddioge of the gl s wiib
bowe o 1hi vt b bt of wdividusl
‘:.r.hﬂ‘u!o 1 b 10\“-‘&4 poor oty
e wore anbd Lo have diseo el that e
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GOSSIP OF WALL STREET.

The London market for “Americans” was
weak at the opening, but advanced sharply
on large buying orders that must have origi-
nated on this side. Before the opening of
our market the London quotations had erossed
New York parity, and the arbitrage houses
bought 50,000 shares here by noon. The
buying continued from the London Curb
after the “House" had closed. The London
transactions oocasioned oconsiderable sur-
prise. There was understood to be a large
arbitrage short interest, but that alone would
hardly account for the extraordinary buying
movement. The statement was made on
prettv good nuthority that Loyal L. 8mith,
the “obscure” speculator who has been
oredited Intely with axtensive bearish opera-
tlons, bought 20,000 shares of stock yesterday
in London.

The arbitrage buying, in which purchases
of Southern Pacific largely predominated,
wae immediately responsible for the early
strength of this market. Recent operations
in Southern Pacific have had an important
London end. Large orders, both buying
and melling, have been eaxecuted through
London brokérs, not enly In the London
market, but in this one as well. All such
ordere have originated, of course, on this
eide. The bulk of Londen's transactions in
Southern Pacific yesterday was undoubtedly
for New York acoount

_The strength of the market in the last
hour produced a comfortable impression.
Tradere acrutinize the business that comes
in after 215 o'clock with especial care and
arn wont to attach sienificance to any large
orders that appear after delivery time. A
house that is never conspicvous in the market
but that somstimes distributes important
commissions without revealing itself gave
out buying orders yeaterday afternoon with
{nstructions that they be used to close the
several stocks involved as high as possible.
Bissell was supposed to bave some of these
orders. He was a large buyer around the
room in the last hour, The heaviest of yester-
day's buying, however, was thought to be
for short account. Thera was continued
selling by important commission houses,
Van Emburgh & Atterbury were hoavy sellers
of Atchison and the wselling of New York
Central and Pennsylvania on every appear-
ance of strength was considered good.
Transactions throughout the session were
%o mixed that the most astute floor observers
were unable to decide whether on the whole
the buying was better than the selling,

A great many borrowed stocks were re-
turned yesterday, and In the loan erowd
last night the offerings generally were in
excess of the demand. It is belleved that
the miscellaneous short interest, particularly
the room short interest, has been materially
roeduced. It is asserted, on the other hand,
that the unrevealed short Interest is very
large. and those who pretend to know the
character of it say it will not be oovered
without a further contest, This sbort in-
terest, of course, is not reflected in the loan
crowd. A large Western house ia said to
have been borrowing 10,000 St. Paul. It
was reported yesterday that this house was
covering an extensive line of shorts, but the
report was contradicted on no leas an au-
thority than that of the house itself. It is
atill bearieh, however, on the market. Sev-
eral very large houses are reported to be
heavily short of stocks.

Western houses representing important
gpeculative interests had large orders on
both sides of the market and it was impossible
to may what they did on balance BSBome
of the heaviest buying of Rock Island was
thought to he for Western account There
has beon a large short interest in that stock
Meclntyre & Marshall were large buyers yes-
terday, and brokers that have represented
Moore interests were also buyers on the ad-
vance  While one Western house was a
large buyer of 8t Paul, others sold it

A Western oontingent I8 believed to be
heavily lonk of Amalgamated Copper. The
recent purchases of one Western house are
estimatet! at 10,000 shares Ita floor repre-
sentative is my‘bu'luh on the atock

It is estimated that 1,500,000 shares of
Amalgamuted Copper huve been traded in
eince the price crossed 70 There is a very
large miscellaneous long aceount in theatock,
larger, perhaps, than that in any other active
speculative issue  Trading sentiment I8 very
bullish.  The buying yesterday on the ad-
vance across T4 was contidered good  Lans-
burg, who sometimes represents Important
interests in Amalgumated Copper, took nearly
all that was offered at 73% and 7¢  Above
74 the bull crowd met a lot of long stock,
but took it very willingly Content traded
heavily both ways He was supposed to be
aelling on balance It is said that Rutter &
Greas have been accumulating stock at the
rate of from 2,000 to 4,000 shares a day  They
were buyers yesterday above 74

There i= a lot of bearish talk around ou
Sugur The tip has been given to sell it for
110 It is said that there Is a large and im-
patient long sccount at Washington, and the
point i& made that this stock will be sold
whether the Cuban reciproeity treaty suc-
ccods or not--«=old for profit If it does, and
in disgust if it dosen’t  The speculative
position of the stock in Wall Ntreet is un.

certain

Canadian Pacific’s advance of 2!, points on
comparatively light transactions was wald
1o be at the expense of & conslderable short
tepest It was one of the stocks invelved
0 the sfternoon orders to make high closing
prices.  The arbitrage houses were Luyers,
prostumabiy for short account London has
Laen short of 1t Yutes, Hitohie & Pope were
seblers in the fTorenooh

Bt Paul had every appearsnoe of being
aversold  Harris, Gates & Co were large
by aers i the early trading Hhart covering
whoeorimd the fasting =upply of stook, and the
o advanied easily when Provest Bros
begat to Lid i up  In the lute afterneon
Cantent bought & e shares from 108, 1o 1eat,
P selling was principally b traders s
very hitthe long stork seetned te e offering

. e advance  Bpsculative nlerests thal
previously have had enowllent lnforantion
s B Pavl are pow balhing o They point
1o e 10t that there hias heon & devhine of
T I ower repariad
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Chester Railroad

was unanimous.

The application of the railroad company
was made in April, 1901, and the hearings
When the board

PORT CHESTER R. R ALL RIGHT

COURT SAYS SO, AND NEW HAVEN
RAILROAD LOSES.

It Means to Carry Folks to the Connees
ticut Line at a 40-Milesan-Hour (lip
—To Werk Under an Agreement With
the Subway Managers in This Clty.

A decision handed down in Albany yester-
day by the Appellate Division of the Third
Department affirms the action of the State
Board of Railroad Commissioners in grant-
ing a charter to the New York and Port
Company.

on it lasted a full year.

granted the charter the New York, New |
Haven and Hartford Railroad Company
took the case to the Appellate Division
on several grounds, the principal ocon-
tentions being that the road was not a
public necessity and that it would estab-
lish a ruinous competition.
wrote the decision.

The New York and Port Chester Rail-
road Company has epent more than $300,000,
of lawyeryd'
its scheme to its present state.
MoDonald and the Belmont interests are
behind the company, which is to be an
extension of the New York Rapid Transit
syntem to the Connecticut line.

The plan calls for a four-track electric
road from the Harlem River, eight miles
through the city of New York, through

Pelham, New Rochelle, Larchmont and the
towns along that line to a mile and a half
beyond Port Chester.

exclusive

The road will be

twenty-five miles long.

1t is to traverse a private right of way,
spand
The schedule calls for forty miles an hour,
which would mean a s

iles an hour while under

thus securing

including stops,

of sixty-five m

hudwn&‘..
It is intention of the company to run
trains instead of single cars and to carry
freight as well as passenge
An officer of the company =a
that the right of way had bee
for all but a short
that the

nominal.

Chester com
with the Mc

freight and

Passenge
way lines, thus carryin
from City Hall Park, New Y
the Connecticut line. As Mr.
is the moving spirit of the Port Chester
company, there is little doubt that such an

reat

ece of the route and
obstacles in the way of
the construction of the road would be re-
moved in time to start work in June.
capital of the company at present ix only
It will be increased to $15,000,000,
For five months tha New York and Port
y has been
nald-Belmont rapi
interests for a traffic arrangement which
will enable the new company to run its
r cars over the sub-
without transfer

a yment will be made.

e plans of the Port Chester company
include a track connection with the sub-
way lines on the other side of the Harlem

River.

TOBACCO TRUSTS GROWING.

present year.

succeed
Accordin
solidated

Thomas F

ties. The American

of $0,088,862

Reports at Annual Meetings Show Large
Increases In Holdinge.

The stockholders of the Cousolidated,
American and Continental Tobaceo com-
panies held their annual meetings in Jersey
City yesterday. The annual reports were
received and directors were elected for the
The only directorate change
was in the American Tobacco Company,
in which Charles N. Strotz was choscn to
Jeffreys, resigned.

to its annual report, the Con-
obacco Company holds
than $156,000,000 of stocks and bonds of
the American and Continental companies,
and more than $19,000,000 of other securi-
company holds $13,-
876,563 stocks of foreign companies, an
increase of $3,417,106 over 1801,
tinental company holds $22,248,128 stocks
of other companies, an increase over 1801

Justioe Parker

foen,

Copper 14 1-3 Cents.

Electrolytic copper was advanoed yester
day by the United Metals Selling Company
1o 14} cents a pound, }4 of a cent a pound
above Tuesday's price. The advance was
a further reflection of the great demand
for copper, both domestic _and foreign.
European consumers held off from buying
as long as they could, but the sales to
Europe of late have ¢ xoreded the domestic
I sales, although the latwer have been very
bﬁlz‘ Since Jan. 1 cuopper has been ad-
vancing % of a cent a pound at a time
and there have been pineteen such ad-
vances— the price on the first of the year
luvmg been 12% cents a pound for elec-

trolyt

Ohle Ralireads Conselidated.
Consolidation of

CLEVELAND, March 1]

the Richland and Mahoning and the Ashi-
land and Wooster rallway comparics was
The consolidated coni-

completed to-day

pany will build & steam road from Sandusky

o Bellaire and from Mansfield 10 the main
The capltal stock

ine in Ashland county

I 9050,000
the French

American Malung (o Losws,
March

e

Tuewrox. N J

of Brvois aud Appenis

This s the werging of two of
The Vanderbilis
understood 1o be bhacking the venture

Chief Justion Gummers

the deuision of the Court of Chanoery dis

ismiig Lhe st brought by Aaron Apypls
M B

D ron abd William

| the dirsetors of the Amerionn Maiting Con
 laben Trow

the caprial =laeh of the cotuparny |
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BOUGHAT INTO BEET SUGAR.

Report of the Sagar Trust Suggests That
Explanatien.

The annual report of the American Sugar
Refining Company to the Massachusettsa
Commissioner of Corporations shows that
on Jan. 3 last the company’s acoount of
cash and debts receivable had decreased
$6,815.951 from the year before, while in-
vestments in other companies had increased
| $0,158,894. This change in the two accounts
attracted attention in Wall Street, where
the stock broke 1% points, and many ex-
planations were offered to account for the
86,000,000 investment. It is thought that
it represents purchases of the shares of
the American Baet Sugar ('om&m , whose
common stock amounts to 815,000,000,

It was also suggested that the money
might have gone for additional stock of
the National Refining (‘nm&»any. control
of which is supposed to have been acqui
in 1001, when the American Company
gome $4,000,000 to invest in other com-
panies. The common stock of the Na-
tional is $10,000,000, so that it is probable
that the $4,000,000 was sufficient to assure
control in connection with friendly holders
and previous purchasers.

MONEY AND EXCHANGE.

Money on call, 3'5@G 8% per cent.; Iast loan,
5 per cent.; ruling rate, & per cent, |
moncy s lh\]li'?(' ut 5% @3 per cent, for
sixty days, 5'g@i% per cent, for ninety dur\.
6 per cent. for four months, 6 per cent. lor
wix apd nine months. Commercial paper
is quo at 5@5'y per cent. for prime single
names nund bLills receivable; other names,
5l4@® per cent

Sterling exchange market was strong and
10415 points higher. There was a fair de-
mand from remitters, while the supply of all
kinds of bills wers small. Continental ex-

change was irregular. Po rates were
(l"“"‘d at $4.83 or lone and $4.87 for short.
Actual rateas ong  bills, $4.83.10684 831

sight drafts, $4 ﬁa'.'gldzd §%.85, and eable trans-
fers, 84867, @34.87 ‘rancs were quoted at
5,206 5. 10% for long nnd 0 10%@6.18% for
short; reichemarks wero c“wt"d at i @he 4
for long and #4746 05 for short: gullders were
auotod at 307, @307, for long and 40 1-16@ 40}
for short,

Domestie exchange on New York: Boston
—16 2-3¢. discount. Charleston—Buyine, 1,10¢.
premium; selling, ‘4c. discount SAVAnng
~—Baying, ;0. discount; selling, par. n
Francisco- Sight, 158c. premium; telegraph,
17%c. premium. St. Louls—10¢. premium.
Chisugo- Par. Cincinnati— Between banks,
s0¢, discount; over counter, 26c. disccunt.
New Orleans - Commerelnl, 88c. discount;
bank, $1 premium.

Money in London, 3X@4 per cent. Rat
of discount in open market for short an
three months’ bills, 3% @8% per cent. Con-
sols for money closed at 91 6-16, and for the
account at 91'5.  Amount o
into the Bank of Fngland on balance to-day,
£52,000, Paris viins q‘gote 3 per cents,
100 francs, 2% contimes, The private rage
o s-onnt 15 2% per cent. Exchange on l.0n-
doii, 25 francs, 17 centimes. Berlin advices
quote exchange on London, 20 marks, 51

plennigs. The private rate of discount is
2% per cent.
Commercial price of bar silver In New

York, 49'e. Bar silver in london clo
22 15-16d.  Mexican silver dollars were quot:
at s84e,

New York Clearing House statement: Fx-
chanees, $288,032,07%; balance, $11,067,449;

Sub-Treasury debit balance, $253,129.

STOCK EXCHANGE LISTINGS.

The Governing Comiittes of the New York
Stock Fxchange has listed the following
securities

General Chemical Company's lser.ooo ad-
ditional preferred stock, making tota amount
listed 810,000,000

International

and Great N(:Ithern fl-
road Company's $607,000 additional first
mortgnge & per cent bonds making :3';1
amount list $10.742,000 and $507 000 add}-
tioninl sscond mortgage 5 per oent.
making total amount listed $90,842,000.
The Belviders Delawars Railroad Com-
pany's  $1,000,000 consolidal mortgage
guaranteed 3'5 per cent bonde

Louisville a:d Nashville Railroad Com-
pany's-Southern Railway Companv's gll.-
848,000, Louisville and Nashville-Southern
Monon collateral 4 per cent joint bon vir,,
$9.1%2.000 coupon bonds and’ §2,601,000 regis-
tered bonda

United Railroads of San Francisco $20,000,-
000 4 per cent. sinking fund coupon bonds.

Syracuse Lighting Company’s $3,000,000
firet morteage 5 per cent. fifty Je’r bonds
1,000,000 5 per cent, non-cumulative pre-
o-pad stock and $3,000,000 common stook.

Atlantic Coast Line Railroad gompany’'s
$28,280,000 first consolidat mort age, fifty
vear bonds and $35.650,000 comm !

National Enamelling and Stam Com-
Any's $8,500,600 7 per cent. cumulative pre-
arred stock and $15,441.800 common stock

———————————

Live Stock Market.

WapDNusDAY, March 11.
Recelpis of beeves were 2,408 , Includin
26 cars for export alive, 82 for

ughierers &
25 for the market, moking, 'ls.ig.” stale

26 cars on sale. Steers were irm 10 8 shade higher;
bulis steady: fat cows strong; medium and common
,ndn unchauged. The yards Wwere cleared,
)rd ' nary to exira prime steers sold ad Mm&ﬂ
per 100 b stags &t 8450 bulls at 83 80:
cows 8t $2a84  Dressed beef quiet al 03, @oc. per
Ib for common 1o choloe nalve sides. exira beef
$ige. Liverpowl snd londen cables quoted ilve
t‘A‘l le selling &t 12@13'¢ r Ib . dressed welght:
sheep selling at 14}5&10 . weight, e
frigerator, beef ai #33@10c. per b, ] 7
guarters of beef, (o morrow, 1,178 beeves, 1,
sheep and ¢ 500 quarters of bee

Receipts of calves were | 630 hr. includ'ng N4
for butchers and 1,888 for the market, \Veala were
nrm to e mqnn litthe caives sieady; barnyerd
and Wegtern Jdo. nominal.  The ne were
a:.rﬂl (inl\llmﬂ|\0 ('I:N' v s sold ot 4

8 per 100 Jbs . listie calves & “.K NO
of barnyard Wesiern calves 1y dressed
veals Lrmer at 10614 c’: b

feeripts of sheep and s were 5177 head, In
ing 13 oars for export alive, & for rees

Lfortne market making, with lM:: e slock
¥, cars on .Alrm m..:. w:'v:.:- I'l;nl supply
and steady lam 1061 r . ™
vieared  (ommou o medivii sheep Uml e

3 culia at 8278 common o choice

| I m.f lambe at per Lead
Piressed mution 6 al Sghi e per lb
i aimtos Bigher at B, 1000 with some sales st 1
|
\

Moo pia of Bogs were 8 340 head Inciuding about
®ooars (ur the taarke Prices were bigher Sate
Lop - were auuted at 87 15@ 87 W per L ibe  common

WAl Wealery M
m———

LEGAL NOTHES,

ol Kl PPELLATE DIVINION
FIiNNT DFPARTIMENT
PN T MATTER OF the applivation of the Penn
ne rw Yk & Island el
» e urwhh hare com
st Lo Beteriine and epant whether &
alrond of mlieeds e Lae  COR\ PV AROS ou
wirnatation of perscis and propen eug
™ wodt weted and ok d
P e e beeely gives Shal the under
s A Whittier, Fraukin Fdses rd
, by b wrder of the Ap

wed, o

wian), bavin

ik et of Lhee My preme Coumt for the Pl
. . \..n-.nu cobered o0 Lhe el ontithed
| ojmiber wr Ahe siadh dat of Mok, WS, nu\n"
date bhe il das o Pl ,‘nl.a-.hn-ow

P crn by debe ke and n.rno
e > whether the 1alinue o e |
™ “ Gl gttt @' Ll s ol a) heaha
S - [ 1:;4 Hetlraad |« wim )

i LA it App e L i
i " ™ and e while » .
T -
‘ s bt cnmeds weked sl
. » Vorakhe adad M e
» A RN ' '.-'b--
' Il . L LY )
" . ot Maahalias 14y o Kow

> U Ahatt B e
Mg acd s b pabuned o
e h e e hand, e ) WYL et
) o 4 Malrs
-

| Mabhiip A
HASLLIN
| A

BMIPIER
v

) it i
4 T8
b oo g e T IR R
b R R L . . .luJ
» e
b darun sl e
i » e
* - ' i b+ » [T -
) ') 9 b ‘I,
. R

wo -
- L R
e - ! T

) e

' P —‘.- ui,
' - nf~ - .
’ ¥ -~
: 0«:;"‘ -

¥ [ i
Vil e o oabb

olls’ I 02

5. ' e -
e R
L
' ‘.‘ .’..zl.. ."* :'.- m* |

W

5 T

.
.

! teh per ateamship
U e EIPRSE TRUARTS Vi

POST OFFICE NOTICE.
POST OFFICE NOTICE.
(Should be read NDAILY by all Interesiedy.as
(4 mMAY occur atl any tln’e.) r
om“n malls for the week ending Mareh 14,
will_close (PROMPTLY in al cuw%

1
General Post Office as follows: PARCELS
MAILS close Rour eurlicr than oclosing \ime

:w.r'.“x-?'c::‘._.;t",:':m,*m“n sy

Wilhelm der Grosee, Fridey, per !
Patricia. - »

Daga.l-r and Supplementary malls close at For.
ﬂ‘: tion half hour later than closing {ime shown
below (exc:?l that Supplementary Mails for Europe
and Central Ameriea, via Colon, close obe hour
later at Forvign Station).

TRANSATLANTIC M.\JLA.

THURSDAY .—~At 7 A. M. for FRANCE, SWITZER-

LAND, ATALY, SPAIN, PORTUGAL, R-

EY, BGYPT,” GREECE, BRITISH INDIA

and LORENZO MARQUEZ, ’per [ \p

La Brewagne, via Havre (mall for other paris

of Furope must be directed “per st ip
t& rnutnr ) -

SATURDAY. —At 2% A. M. for FI ROPE, per

ip Umbria, via Queenstown: at 8 A, M.

or ITALY direct. per steamship Lahn (mall

miust be directed “per steamship Lahni: at

A. M. for BELGIUM direct. rer steamship

Finland (mall must bhe directec ';g‘er a\«&n-

ship Fialand™: at 0:% A. M. for ¢ OTLAND

direct, r steamship Ethlopla (mall must be
direc “per steamship Eihlopla™.

SPRINTED MATTER, ETC.-This steamer takes
Printed Matter, Commercial Papers and Sam
=rl for Germany only. The same class of

all matter for other parts of l'.urolpe will not
be sent by shis ship ubiess specially diroo}ed

by her.
After IEn closing of the Supplementary .
Atlant'c Malls named above, additional § .
lementary Malls are opened on the plers of
e American, Engi'sh, French and German
ﬂfallcu. and remain open um}l within Ten
nutes of the hour of salling of steamer.

MAILS FOR %P‘rn AND CENTRAL AMERICA,
EST INDIES, ETC .
THURSDAY. - At 8A. M. for BERMUDA,

r g
abip Trinidad; ai 12 M. for CUBA, J':I(‘AT N,
TABA)(’O" ?nd CHIAPAS, “?'h’l"nu":)‘ht::p A;
vana (rA or other ris o cx
1 L taienmn??p avana™; at L &
'or NO ERN BRAZIL, per in
l)(:mlrlr: at I!.‘M, for YUCAT I\" aer( .
sh Jaggry, via Progreso. at 12 su -
epl. "11.’]0 F. M) for BAHAMAS, Ul?ﬂi-
?A.'A O and SANTIAGO, per sieamsbip

Yucatan.

FRIDAY.—At 93 A. M. (supplementary 10:30
A. M) for CENTRAL AMERICA (except Costa
Rica) and SOUTH PACIFIC PORTS, per steam -
ship City of Washington, via Colon (mall Tor
Guatemala must be directed “per steamship
Gty of Washington™: at #.30 A. M. \l‘u e
mentary 1030 A. M. for INAGUA and 1,

?e sieamship Hollvia; at 11 A for AR-
UNTTRE " URUGUAY and PARAGUAY, per
steamship Arabistan: at 12 M. for MEX)
per numnlr Santiago, via Tamploo (
must be directed “per steamship Saniiago™):‘as
12 M. for RIO ANEIRO  SANTOS )
PAULO, RIO GRANDE DO SUL and R-
TIANOPOLIS (Desterro), per -tnm«hlr Greolan
Prince (mall for other parts of Hrazil, Argen.
tine, Uruguay and Paraguay must be directed
'mvn!lmsb guuchn rince ™, P
SATURDAY.—At B A. M. for IMKB%DOB. -
NAMBUCO, SANTOS and SAO AULO, s
steamship muudw (mail for other o
Brestl must be directed "?er steamshl) 1
laggio™); at ® A. M. for PORTO RICO, per
m‘mlhu\ Coamo; at # A. M. 1
9% A. M) for CURACAO and VENEZU
T steamship Zulla (mail for Savanilla u‘d
rtagena musl be directed “per & »
Zull:"‘l; at 950 A M. tnun{ﬂgmenu 90
A. M) for FORTUNE ISLAND, JAMA
SAVANILLA, CARTAGENA and dn&.m A
steamsh\p Alleghan all for 'y

r y (m

o be dl steamship Allep) 3

0 A am‘or Myuh.lf @

#b%m at 10 A. M. for GRENADA

INI . per steamship Mara\al :

MAILS FORWARDED OVERLAND, ETC., ¥a-
AlLS CPPT TRANSPACIFIC.

CUBA.—By nil w ™" "

Tampa, Fla., and thence

“ steamer, at this ofMce daily, exce
ursday, at §5:% A. M. e connect

close here on ndays, Wedneadays and .

rdaya). .t
uvhco"z:x —Overiand, unless specially .

dmna lor despatch by steamer, w

this ofMce dally, except Sunday 14 ¥

8 oce AR, LRy ot 3.0 . AL and 140

NEWFOUNDLAND —By il to North Sydney
and thence by ne‘mv:r. closes al this office

dally at 630 P . (connecting ma)l
4 ﬁ';'nfn‘yé Ly Wy X ot

Jd:{é\"' Boston, and th
fesser dogreny s e 0 10 W oo
esday .
by & Tier, closes &% this oMce &% h&w
ay.
"('J?u Moe dall 0 H
T, O v
s R0 EIer CONTEY, and GUA -
i S g e i
i “) 5 W™ Sundays at
130 P. M, (onnlne\“ ing mall

and Saturday.
MAIL closes at 6:00 P. M. previous «

— 9

T8 SPACIEIC MALS, A :

n‘l.‘ll."!! > Aia'm r‘lr&:dm close 'n'e“n C.llrl

Hy !5 Pl‘ i to Mareh #14th, inelasive, for

mshinp (‘og‘l’l.r..

. via San Frs . € here dally ab

P. M. up to l:‘nh’“.m.lwlw\n. for

eapa ream A . ’
cll!‘k W.K‘A.V. vi: ancou ver and

n.c y At 0:30 P. M. up ‘o Ma

g g M

‘;P‘o:ulA at hal cannot be forwarded
CHINA :4’ fAN. via Seattle, close here dally
al o . up ‘o nn—% i, , for
despateh per ship loiun Maru.
| TAHIT] and MA U ESAS IuMnﬁ via Sen
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